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Financial Summary 
Reported Result

-7.5cps7.5cpsFull year dividend

3%10.66cps10.98cpsEarnings per share

61.1%$11.2M$18.1MNPAT

65.0%$18.5M$30.6MEBIT

75.6%$21.2M$37.2MEBITDA

82.3%$247.1M$450.6MRevenue

% changeFY 2007FY 2008
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Balance Sheet
A solid platform for growth

139.3197.4Net Assets

130.8183.9Issued capital

5.220.2Plant and equipment

7.717.2Other

155.7206.4Goodwill

248.9380.3Total Assets

80.3136.5Receivables and WIP

139.3197.4Equity 

8.513.5Retained earnings and reserves

109.6182.9Total Liabilities

9.49.5Provisions and other

30.293.5Net debt

70.079.9Payables

30 June 200730 June 2008

$ million

Source: Company data
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Operating Cash Flow
A Year of Investment

30.293.5Net debt

21.7%47.3%Net debt to equity

(20.7)(53.0)Payment for businesses*

-43.3Capital raising and exercise of options

2.76.7Depreciation and amortisation

(7.4)(57.9)Working capital movement

(1.3)-Gain on sale of investments

11.218.1Net profit after tax

8.88.5Interest cover

(25.8)(63.2)(Increase) decrease in net debt

(5.3)(8.7)Dividends paid

(6.6)(11.7)Capital expenditure (net)

1.6-Investment

5.2(33.1)Operating cash flow

30 June 200730 June 2008

$ million

Source: Company data

* Includes net debt acquired of $9.7m
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Capital Structure 

139.3197.4Equity

21.7%47.3%Net debt to equity ratio

30.293.5Net debt

30 June 200730 June 2008

$ million

Equity

– $40M capital raising completed in Sept 07

Debt

– Funding secured for the next 2 years

– New terms more favourable than previous

– Unused facilities of $57M
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This presentation has been prepared by the management of Service Stream Limited (the ‘Company’) for the benefit of brokers, analysts and investors and not 
as specific advice to any particular party or person.  

Neither the Company, nor any of its officers, employees, servants, agents and advisers makes any recommendation as to whether you should acquire shares in 
the Company nor does any such person make any representation or warranty to you concerning the merits of any investment in the Company, the value of the 
shares, or the risks associated with the Company.

This presentation does not contain any invitation for applications or offers to subscribe for any shares in the Company and nothing in this presentation 
constitutes a securities recommendation or the provision of financial product advice. Before acquiring shares in the Company, you should consider, with the 
assistance of an independent financial adviser, whether the potential investment is appropriate in light of your particular investment needs, objectives and 
financial circumstances.

The information in this presentation is based on publicly available information, internally developed data and other sources.  No independent verification of 
those sources has been undertaken and where any opinion is expressed in this document it is based on the assumptions and limitations mentioned herein and 
is an expression of present opinion only.  No warranties or representations can be made as to the origin, validity, accuracy, completeness, currency or reliability 
of the information.  The Company disclaims and excludes all liability (to the extent permitted by law), for losses, claims, damages, demands, costs and 
expenses of whatever nature arising in any way out of or in connection with the information, its accuracy, completeness or by reason of reliance by any person 
on any of it.

Where the Company expresses or implies an expectation or belief as to the success of its business model, such expectation or belief is expressed in good faith 
and believed to have a reasonable basis.  However, such projections are subject to risks, uncertainties and other factors which could cause actual results to 
differ materially from future results expressed, projected or implied by such projections.  Such risks include, but are not limited to changes to assumptions for 
capital and operating costs as well as political and operational risks and governmental regulation outcomes. The Company does not have any obligation to 
advise any person if it becomes aware of any inaccuracy in or omission from any projection or to update such projection.

Important Notice - Disclaimer


